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"In a word, every trade union secretary conducts and helps to conduct “the economic struggle against the employers
and the government”. It cannot be too strongly maintained that this is still not Social-Democracy, that the Social-
Democrat’s ideal should not be the trade union secretary, but the tribune of the people, who is able to react to every
manifestation of tyranny and oppression, no matter where it appears, no matter what stratum or class of the people
it affects; who is able to generalise all these manifestations and produce a single picture of police violence and
capitalist exploitation; who is able to take advantage of every event, however small, in order to set forth before all his
socialist convictions and his democratic demands, in order to clarify for a// and everyone the world-historic

significance of the struggle for the emancipation of the proletariat." (Lenin, What is to be done? emphasis ours)
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“What will the day labourer do? ... Work will stop, the fields will be converted into pastures... What will become of the
540,000 families who will be denied work? Even assuming that they will be fit for any kind of industrial work, is there,
at the present time, an industry capable of absorbing them?. . .” (Lenin, A Characterisation of Economic

Romanticism)
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“ ‘If the landlords were to sell our bones, you manufacturers would be the first to buy them in order to put them
through a steam-mill and make flour of them.” The English workers have very well understood the significance of the
struggle between the landlords and the industrial capitalists. They know very well that the price of bread was to be
reduced in order to reduce wages, and that industrial profit would rise by as much as rent fell.” (Marx, On the

Question of Free Trade)
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"Thus, the speaker was able to find a criterion for the solution of the problem which at first sight seemed to lead to the
hopeless dilemma that brought Sismondi to a halt: both Free Trade and its restraint equally lead to the ruin of the
workers. The criterion is the development of the productive forces. It was immediately evident that the problem
was treated from the historical angle: instead of comparing capitalism with some abstract society as it should be (i.e.,
fundamentally with a utopia), the author compared it with the preceding stages of social economy, compared the
different stages of capitalism as they successively replaced one another, and established the fact that the
productive forces of society develop thanks to the development of capitalism. By applying scientific criticism to the
arguments of the Free Traders he was able to avoid the mistake usually made by the romanticists who, denying that the
arguments have any importance, “throw out the baby with the bath water”; he was able to pick out their sound kernel,
i.e., the undoubted fact of enormous technical progress. Our Narodniks, with their characteristic wit, would, of
course, have concluded that this author, who had so openly taken the side of big capital against the small
producer, was an “apologist of money power,” the more so that he was addressing continental Europe and
applying the conclusions he drew from English life to his own country, where at that time large scale machine
industry was only taking its first timid steps. And yet, precisely this example (like a host of similar examples
from West-European history) could help them study the thing they are not at all able to understand (perhaps
they do not wish to do so?), namely, that to admit that big capital is progressive as compared with small
production, is very, very far from being “apologetics.”" (Lenin, A Characterisation of Economic Romanticism,

emphasis ours)

TS TS R ¢ foF &1 § gt oft forersper gam sfiges st i ate wreed 1 +ff st ISt o1, 3% oY aroha b STaTcrforee ST € Tafe T
e 2 Siifgeh s, ST e 3% T2 o & foherd, i & Tt 9t gSit o @Hefs B T ST TR & AT AT Fd 8 1o I8 THhI FHEAT
o gedfran Seaem @ DIt st 3 epTect at gsft sttt 2, 9t Ol 3 welen A1 sraterforee B & T T 1 A sard € o F F ae s
T T e ST ST wfifi foreremT s R & T e 9 o ISt ok wHeis e 8 S

"In Engels’s opinion the present agricultural crisis is reducing rent and is even tending to abolish it altogether; in other
words, agricultural capitalism is pursuing its natural tendency to abolish the monopoly of landed property. No, Mr. N.—
on is positively out of luck with his “quotations.” Agricultural capitalism is taking another, enormous step forward; it is
boundlessly expanding the commercial production of agricultural produce and drawing a number of new countries into
the world arena; it is driving patriarchal agriculture out of its last refuges, such as India or Russia; it is creating
something hitherto unknown to agriculture, namely, the purely industrial production of grain, based on the co-
operation of masses of workers equipped with the most up-to-date machinery; it is tremendously aggravating the
position of the old European countries, reducing rents, thus undermining what seemed to be the most firmly established
monopolies and reducing landed property “to absurdity” not only in theory, but also in practice; it is raising so vividly
the need to socialise agricultural production that this need is beginning to be realised in the West even by
representatives of the propertied classes. And Engels, with his characteristic cheerful irony, welcomes the latest steps
of world capitalism: fortunately, he says, there is still enough uncultivated prairie land left to enable things to continue
as they have been doing. But our good Mr. N.—on, a propos des bottes, sighs for the “muzhik cultivator” of yore, for

the “time-hallowed” . . . stagnation of our agriculture and of all the various forms of agricultural bondage which



“neither the strife among the appanage princes nor the Tartar invasion” could shake, and which now—oh, horror!—are
beginning to be most thoroughly shaken by this monstrous capitalism! O, sancta simplicitas!" (Lenin, The

DEVELOPMENT of CAPITALISM in RUSSIA)
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"The monopoly price of certain commodities would merely transfer a portion of the profit of the other commodity
producers to the commodities having the monopoly price. A local disturbance in the distribution of the surplus-value
among the various spheres of production would indirectly take place, but it would leave the limit of this surplus-value
itself unaltered. Should the commodity having the monopoly price enter into the necessary consumption of the
labourer, it would increase the wage and thereby reduce the surplus-value, assuming the labourer receives the
value of his labour power as before. It could depress wages below the value of labour-power, but only to the

extent that the former exceed the limit of their physical minimum." (Marx, Capital, Volume 3)
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"When we refer to a monopoly price, we mean in general a price determined only by the purchasers' eagerness
to buy and ability to pay, independent of the price determined by the general price of production, as well as by
the value of the products. A vineyard producing wine of very extraordinary quality which can be produced only
in relatively small quantities yields a monopoly price. The wine-grower would realise a considerable
surplusprofit from this monopoly price, whose excess over the value of the product would be wholly determined

by the means and fondness of the discriminating wine-drinker." (Marx, Capital, Volume 3)
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"It should be here noted in passing that the "social demand," i.e., the factor which regulates the principle of demand, is
essentially subject to the mutual relationship of the different classes and their respective economic position, notably
therefore to, firstly, the ratio of total surplus-value to wages, and, secondly, to the relation of the various parts into
which surplus-value is split up (profit, interest, ground-rent, taxes, etc.). And this thus again shows how absolutely
nothing can be explained by the relation of supply to demand before ascertaining the basis on which this relation rests."

(Marx, Capital, Volume 3)
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“Should the mass of products exceed this demand, the commodities would have to be sold below their market-value;
and conversely, above their market-value if the mass of products were not large enough to meet the demand, or, what
amounts to the same, if the pressure of competition among sellers were not strong enough to bring this mass of
products to market. Should the market-value change, this would also entail a change in the conditions on which the
total mass of commodities could be sold. Should the market-value fall, this would entail a rise in the average social
demand (this always taken to mean the effective demand), which could, within certain limits, absorb larger masses of
commodities. Should the market-value rise, this would entail a drop in the social demand, and a smaller mass of
commodities would be absorbed. Hence, if supply and demand regulate the market-price, or rather the deviations of the
market-price from the market-value, then, in turn, the market-value regulates the ratio of supply to demand, or the

centre round which fluctuations of supply and demand cause market-prices to oscillate.” (Marx, Capital, Volume 3)
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https://redpolemique.wordpress.com/2018/04/15/marxist-theories-of-imperialism-from-marx-to-present-times-a-

contemporary-critical-reassessment/
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ST AT A W B WA €, SR TATH T & o R T ARTIcTe hi 20f 5 AT ST 21 ST o W1 = T8t 81 S o,
"any plethora of capital is the plethora that cannot be invested profitably" mﬁgﬁwﬁ%%ﬁ iR 9 ofTfere @ e
T R AT 7 foram s wehar 21 T usiarg Y gt § fifea @ oft et @ R o W oft 9@ g g,
GSAIaTE o STTH Faw & aaer AT, ST foh UeAT o 39 dffgeh a1 ol oAt §, A 9S8 A0 A o TS 907 3@
w2

T <@ oh FreaTia e Tar 3TEFE €, I8 STCTT-3TeRT TR o STCSTHITATIGa 3h JUHT Ao &) i SohT o STeqeqHRTaTy
T ST 8: TET, AIeegady, FmeRt 91T 8 fof S1fscared &t @ o fog it aier fdier o et ediere =fey a8 Wit
a0, AT AT TR & el ot # e 2, T 3 RSieft A ot Sfifor T stewee 8, S Seined @Y A el
T, YIS AT, Forers i, e, RIeaTal, Sieae! i te-aee & Hieawl o Fa-Fiadra (et €, 37
T T ST S off ) A1 8, TSRt A1 @ for sfafer Seote o Elier Atg-teaene 2, At ST 1T S & S



A TR F STUSTIIETE hifedehil’ TeqSudiTaTd! &, S foF s ement 3t 37 vefumel W =ed 9T, HeeH,
it e wopet, Sfars gt 31rie| $eht w1 & fof Staf dop forear H WmTsTae o6 foreame o6t Tjsirset off, e ok [ ovll & Wit
SeUTEEhT o ST o &Y H AHISISE T AT ST ohT THIGTL Tt Sk o, wAfeh 1ol AHTSeE T g 3§ el T e,
S e e e Fel e S fordritd qecired € e 8 @ AR gstare "eraier w9 4 it ggm g e
ACTITHITATE 2T & Y T ZFAT o1 & g e ATEIe § TRl TATelt 181 2 31 3T o1 Ueh 98 /- o &
TEHIUT ATEATT T TG ST A9 HE F

Tgt AreaTa ¥ 9%+ fame faan § fon 3w aan srafRerfe off wwer § 7 ontg ¥ ot 37 vivwur Y 2 oK HAT <t X
H TR AT Ut 21 2 A oAl G A0 AT W & AT T Y8 T H Al rwehiet AR e smenre, ge w9 °, st
T F TERIT UST, T ST (s/v) foaadt 81 7% ysiare § 3 q 0 U Yaf o qi) 98 et & ol 89 Fal |l T8
fore fo6 718 =izl 21 AT2Hre S8 qATS ol &0 H RS T TTC & RATTeh I8 39 a1 3 A= & el IaT 81 T T hl & & i
Eeientfere Tt & &7 & Rt /1 T it Mt g 3R For AR Sl &1 ST [s/(c+v)] BT 21 78 Saa: gafe
firear @ wiifen srwentet sht Ueh wifder €T BT 2, fS&eh S8 38 ST 721 ST Hehar & 3 Adisia AT gt i ot 39
T o 1S SETAT & S "ol 2l TAfehT YISt ohl ST Tfoedg o shmor feer it ot +ff st Ted 2, amfer 3wt qeat &t
TRk IUANT Fet o forafid s Sifer ATt AT SR gafere Sesht shiFd 2t s fora ST weh| Tt st @ foh st WA <t
X TRt 21 5oenT Ig o1ef €t @ fon vrwror <hY X iRt 2, S for uent & 3@ difeger Ji ol et 81

T IR T & T 2 Tof TerT o S Foheid ol wTaiaeT TSTifereh STeIRTTT o1 SHeT off 781 3171 81 37e oW & foh 36 TR %
HTITHITEATE! Forami o N & T 3 &7 for@ 81 Wieetsl 1 d%h 39 TR @: 9€! SSINGR USit o1 @l o JoisT 8 § &5
foreaTia qrecaTast e 21 WehdT Fifeh ST Wl # T8 | €T Sl ScIed & LT €, I8 W TEl 91 T 2| AT Hohe o a H
TR ohT SRR e FHT IGTehi o SR § AT o forawor & 3t et 21 Af e 8

"Sismondi asserted that as a result of the development of large-scale enterprise and wage-labour in industry and
agriculture, production inevitably outruns consumption and is faced with the insoluble task of finding consumers."

(Lenin, A Characterisation of Economic Romanticism)
AT Tt ot gt Eerer 37 Eehe shT ST ol URT L T AT &:

"Sismondi’s view that accumulation (the growth of production in general) is determined by consumption, and his
incorrect explanation of the realisation of the aggregate social product (which he reduces to the workers’ share and the
capitalists’ share of revenue) naturally and inevitably led to the doctrine that crises are to be explained by the

discrepancy between production and consumption.” (Lenin, A Characterisation of Economic Romanticism)
SRISHTRY ST sht T 2t ATeetsht o1 forgia Wi gorg w6ft Fafen el 21 aifim w6t Fefient & Fsi 1 o #td &:

"In this case, too, this relation is the same as in all the preceding cases: on the subject of surplus population, the
Narodniks adhere entirely to the viewpoint of romanticism, whichis diametrically opposite to that of the
modern theory. Capitalism gives no employment to displaced workers, they say. This means that capitalism is
impossible, a “mistake,” etc. But it does not “mean” that at all. Contradiction does not mean impossibility

(Widerspruch is not the same as Widersinn). Capitalist accumulation, i.e., real production for the sake of production, is



also a contradiction. But this does not prevent it from existing and from being the law of a definite system of economy.
The same must be said of all the other contradictions of capitalism." (Lenin, A Characterisation of Economic

Romanticism)
A AT TEeHTET AT it Her ST ST Hehe i ST ohi HEaTaT HTETI o S TEeh 7% L ¢

"The scientific analysis of accumulation in capitalist society and of the realisation of the product undermined the
whole basis of this theory, and also indicated that it is precisely in the periods which precede crises that the
workers’ consumption rises, that underconsumption (to which crises are allegedly due) existed under the most diverse
economic systems, whereas crises are the distinguishing feature of only one system—the capitalist system. This theory
explains crises by another contradiction, namely, the contradiction between the social character of production
(socialised by capitalism) and the private, individual mode of appropriation. The profound difference between these
theories would seem to be self-evident, but we must deal with it in greater detail because it is the Russian followers of
Sismondi who try fo obliterate this difference and to confuse the issue. The two theories of which we are speaking give
totally different explanations of crises. The first theory explains crises by the contradiction between production and
consumption by the working class; the second explains them by the contradiction between the social character of

production and the private character of appropriation." (Lenin, A Characterisation of Economic Romanticism)

AT o SATE et 7 +ff STTfeler Tehe ol aT8 § IeUTaH Tohdl TEl & Sfoeh I8 2 oh STTUeh HTHTSIERLoT hl ST eeherd &

"The emergence of separate types of commercial agriculture renders possible and inevitable capitalist crises in
agriculture and cases of capitalist overproduction, but these crises (like all capitalist crises) give a still more powerful
impetus to the development of world production and of the socialisation of labour." (Lenin, The DEVELOPMENT
of CAPITALISM in RUSSIA)

T, AAferseuTen Usitarg it Tifaeh a1 SEeIRa At a1 ST § afedh 98 IeUTeT S 9 % HHTSIIRTT R ot
forenTra T 8 3R U 73 TR W A AT 8| 98 ST AHISAATE & I H W 0] Bt 2, Tafeh JATeh chl TRdt 3t a1
Hehe T SATIcUTE Sl I 3aT 7, 98 Uit o HehgUT TR hralehiUl R HTATY IcUTE HR 3| o FHTARIUT i
IR 2Aferer srgTaT 8, AT foh g7 oI atieret & +ff T@m

3T Hehe T RITaT AT TG ST ATHTISIR <TG ST ol SETATRLOT bl (AT STLokre & St fof HTa o STTER
TS sh1 & ok T st Seffl o ST o &9 § ehe Bil 2| TSI gshl F&F 3TWedfth 8| ASgl o sl STeqsT9iT d
S IcUTE o a1 e T o sft=r feeyareiierel (disproportionality), ATHT ST sl STTSTRT, HHATH shi e T o R
o Hehe o AL WA € 7 o S0eh AT 10T §H ST & foh Hsfal AT ASTell § SaTeT Hed o 3eu1e Tel Giie dohel 8l 37
sl Sft farer o7 € ush i 3Tl Sweht YRl BT ) el § BH ARl iR ST Ak | GHI bl SigHR =9 T &
IO Hohe T weiey 3o BT & et & fof Twig STt 317 Heehsr STt T a1 e wdieelt 31 safer dsfrafa a0 % forg
srfafad 3ee & o areatae FTe 7T ASGL A # Aet afesh Gt o i 3T Bt 31 sufere sfifsepraret s awget
(3 TgH) % AR H SA(ITET TR AU T SFAITHIT Hehe F1 FHIOT T2 THal €, TeAlioh Jg Hohe o T AL H TH
&7 ST Y TRl 21 Ysirafa o o forg areafaren SR wuret stftrscamen qe i W Ieane o |t s sAfaIcre g 2
7T HATITEH T BT & S Ysfrofet vt o e’ e arerr forfmar et e 31 fompaett e et @ 2 %e St 21 st




T A" T SHfEhIaTs 1 Sy (I TSH), URTTSTRIH o | (T TeH) 311 3cU1e o AT (STSaR TSH) i &
GliEdT-sEaT €, Wl 58 Tl e 1 qod g1 e Scute o Tel B BT 81 SATTSUTE o Wohe T 4 Higl 3R AW
TRATHRT TS hl BERT § T ST BT @ Seeh SNTScATE bl Hehe YSafaar i STTIE Bar o fft e 2

YSfafd e 3eaTed o AT Tiad © SR e 39 TR ol Elie SR foreparclt § frree STt 82 3cared o el i @lie |
G T ST A <@t STt & S St o OTd T TR 98 ATNE R o Tate 79 81 8| SAfehd S AT i
Hrea 2T it @ dt faer oft 6w giat ST 21 Stef o=t 6 g & d dsfafa stmoe & ft @lerdt ft 51 9 3 & 3R 3uh! are
§ IeTe o Tre fohd T ST SR 98 wd © iR A stfaserren iR ISt & otfq e & w9 H wehe g @ 3R A
foreefterertor AT 3T oft < ST 81 ferccTershaoT Hehe 1 SROT 21 ST foh i o et S srefRmfet &t 9T 2, 37K #redrs
AR 7reare & Arear @ e off € YR @ 9 o0 € 6 s e wgarst #§ 8w @ el w31 g & ary
AfcSeITe F1 W Hhe Wt TaT 2 21 <R e T o it St @ s\l Seft-aresal gt € AR Sl H wW o
frerraT ST & 31 safrg Seht +ff It ot &t 7 e Sardlt 2 ST SwiT i aeqel o ao & +ff Afscaned 1 dehe
TS T 21 AT HSQL ot 1 e SACTSTHIT Hohe T ATIRVT FRIT 2] ¢ Sfeeh Teh AL A1 IO 3 T, 36 I
STk § HTASTE Ueh ST &I o I ek BT &l b 36 SATScATE o6 7t H AT shi 3{1Hd & 1 FIT €

ST o B SO 9T, SICUSTHIT SR AlSHTE, ST &1 FATS o Tshe shi SAfeTerqa 8| St qAT% i HArea o gt ar
TG %1 o ST S| ATYE FawT & St =i at dfafe ot o fremr ot o e stnth frawr i o€ = smaeft ar
T o TMeAT H AT HIA ohl, T8 98 SCATEH o TTe 81 AT I TS &, Torehel 3h1 Wsha effet 81 St 7R sAfaseaned wohe
BT 3R TSI off

ATt foh SrferseaTa TR ST 9T o The & ST BT € T wehT Afireateh €, 7 foF 3Heh SeeT | W 9 @ 3¢ T o o e
T 39 T BT o o 3 TR iy Aefentferes wait & ATURA RO R HHSHT FARTT rTavah § it @t s
SIS Hehe T THTLT T&1 Toham ST HehalT 2| AICHT shi Hehe hl SATEAT HY 3¢ Toh GURETE!T AHTLT WX Ut
2, 7 o wifeaentdl TwTam WY, Fife afe gt sifascare/ereusas 2, at fom awmean O gRT Shedmureny
AT T TgTeht 1A 3T § TgTeadl sheAT gl Tid o TRIel o [oT0 UHT &1 HTEM So=at [T S ZeqfSTar A € Tioht
HRTUAETaT RgSta, S o ST e, Srfd = 37T € o, Trsrer o 0R1 9 T8 €| YSard Hehe 1 qHTM YSiart
ST o L Tt AR O FRE 8 T & ST STeTft IR T e Hehe Uit o AT (SIINISSIRT), SRISHTRY 3 ST 3Had
Teiglt & A= ST, B Ui % Hehe % IR H guW 2N, & ST g S 2, 3R R strardt < e § aeet & oft sarer
TR ET T Yohe B o [oTT| SEFTC Hehe ATe T TTHTISE ST TSHITde Hohe H Toa el IRt Sh1=aal ST AT SUA-JoIe
1 TR A ST § A g Ifiardt sewen & o e Ferfifa & g off S €, It awcltees e e s dehafa
qaTE B1d & (et 7 o1 T2 fof rgfiee shfqanTieat ol TaeT Ieh @1l BT o), SSRGS i Tfshar TRT e &,
ASTEL SIS B &, 7R 370 HeTdehsT ST o Sia geel § Jf¥shel 81 ST 8] i J1% 2l 3¢ %2R B o e i et
T T ST BNt 2 gl 3 T it 1 sear STretee weed, T ot et o, @ sifafes qo i w # 8 areft
gfg TR ARfHT T T o S A o [oTC T |1 T skl o

TqE 3 AT T Hehe Fag=a A1 U1 @Us-1 o I H it T2 o, A o amreaars & 0 H o w8 E AR s TR
Tefian R, T TASERATEr YHUSHIHT & ER F ot Tt 71 39 oR0n & o A st o wer Fram T ager s
U h TR A T TEATIUT S HTgeh TATH Tl Wi g THAT SAHTETH HL Tk 5] HISHT HY & HT T TATH



T2 &, 99 ek 301 ¢, o WIeHTa 1 TaTH SRATEE B Wi 88 aeh qaH, IS SR SAHHATUt B

ST == o oG H HTETSH ol fa@min foh 11T araTsgaTe fohe ate forenfea 2 T 21 At OTeetst sl aaT shouHTstl o
SIS ST T HehrauT ST Heiohtor S 2| AT it T Eoy ST 2 iae foredTid Tecdied i # 6eT 2| 37T & S |
THT HTeEETE! TR 3 I Yafkiq foram & fof staat o aAfier Hene o e I oAl 3Ted &0 o Tt 3t af Hisg 81 a8
ﬁﬁ%mﬁ%w@ﬁﬂ%@m%l WWWT@Tﬁ WW@EW%'mevitable collapse'a%
&9 H U FA €| AT FS AThsl o ARG Ht 78 o@ fora s fon e oft gt worr <t wishan 9 2, famatfa
TAGCUTE TR &, Ut ohT HehesUT & hesIeh{UT ARI § T |1l &Y g foh HislaT Hene atfascaras &l a9 & &1 afew
TATH <t 3ftEa X ok R <t afvorm #)

T e + e @ T forer ave WAt o &t o i S sATeforer dere # SoeHe ol i o

Fall in Actual rate of profit % Rise in OCC from pre-crisis to crisis years
1948: 17.3 1948 (1.02)

1960: 10.8 1960 (1.08)

1969: 10.3 1969 (1.13)

1980: 10.1 1980 (1.28)

1990: 7.1 1990 (1.50)

2000: 6.4 2000 (1.75)

2007: 11.0 2007 (2.15)

(G. Carchedi, The Great Recession: A profitability Crisis)

T fereeryr Agshet Terdd o e org & oft 3 it Tk 2:

https://thenextrecession.files.wordpress.com/2012/07/roberts michael-a world rate of profit.pdf

ST ohT SIgaT STk Hee USfiaTdt saeet § qSfiafaat T ST Sfaeqst shr TS grdr 81 36k =Ierd & T T & F
fir it vafer w2t 21 1 vt safere gt & wRiifer g it @ ot et ®9 & v & stfafed 9o & @ o ue i s
B ATt gfg 3R AT 1 ST 56 F G o fo7q ka2 oy farforarmm sk dSfaet dehe 1 wmem et &1 wehar
1 Uy FaTen | Ig ot foam § 6 searen § frowr & e o6t uen afwom it s sriererr iR forediersmeor g 2, 7 6 3w
S| FE T W ST HehelT &:

https://academic.oup.com/cje/article-abstract/39/1/67/2875615?redirectedFrom=fulltext)

TS 3R 39k Te Zr ohwT 3T o Ig +ft ara fopa 2 R o1t wrrsane # i eeaned g e @ wRiifen o1
e 7 T S T e T8 T 2 et O 7 ogeh &N 3 sife o e T e o6 St o S 3 e O S
TSR 2, 7 o wivlfea Sisha St - SaITehi o (e W O X el 21 81 S 39 forem sht g W Sgri=aes di o fomm
X Foh €| IS B 3 hST §  foh e Uoh qarqut forerm ot 21 i g o 31T STt o Heohwsor ST hesiohtor sh Hfshar



S 7, & o1 et g Fmtor ofi arer & ok 3 gfaafem & stieet 3@ Wk 8 et Ao fmior § agieadt gt
TehvEUT (concentration), TrEaTia RRATRICE IR gt He T UeRia AT 8, Tk Hoiv I TlekiovrT gt =3
m(centralization) 3ﬁ'{311'%rq mam%aﬁwﬁaﬂwaﬁﬁ@m% ﬁw%%ﬁmaﬂ@ﬁ?%

Ty T I Yy (ITer)
1970 3.036 Trillion

1980 11.62 Trillion

1990 23.291

2000 34.023

2010 61.463

2018 73.802

https://data.worldbank.org/indicator/NY.GDP.FCST.CD

S SATRS HIS TR TR i qeeared shi Sfdfofrad sid 8| et staret it FHEier § sgicadl o Hishe TR SATET Helehdr
o @7 TRt T e o St Het o foaerd! 8 e dsht fmfor & sfeng fi €

EL) Tt fthere SfUeet B (Trillion Dollars, Current US §$)
1970 0.734

1980 2.988

1990 5.639

2000 7.927

2010 15.406

2019 22.341

i https://data.worldbank.org/indicator/NE.GDIL.FTOT.CD

7T g T AT oft SR 2 o e Fa & srearash it e e an 8, e, aftae #ar & § ST §, @i 98 U
USTraTal ATet Iedte € &, St foh Wi 3 IS % @ug 1 H S 2] 36 W 3 s HaTd €, S foh gSiadl At Scared sht
Wﬁﬁﬁﬁ%,@ﬂﬁﬁﬁaﬁ@%m@ﬁmm 3‘ﬁ'{éintangible commodities T Juft § 377t ) IS A
HaTd, wEe, foed e ST SeTd S1fe, Icarash St et 6 2ft # F8t S et e foe S =y 6 Seneed 9 e
B o oft ATt o for a1 ek € U, ST o ScTaeh o a8 o & ST ST e UaT T 8, JTe 98 QIS ohl i d g o FRIeT
¥ gl AT AT T AT, A, FHIS o (T 0 39 H IWATH o I S9; STH TET 2 ot 37 Fhell &, SH T gsit o forg 3camess



&Y, T TATHT 7 AT &N 36 STTURON i R & Tg o foIg w1 i TRt 3 e 30 36| 98T, afe 81 &
TR shl Hall ohl HIETR halel Hgther 10T o 3ishg oft 9w, a1 USft der 3iR foreamitd qecaresy sht ST wfsharm ot e it 0
GEUSICERIR

AT BT YSi T F foraTia e & s e 2

L) ﬁvgﬁ%mﬁrr, ac_'g@iﬁ' (current US$S)
1997 5.955

2000 6.129

2005 7.755

2010 10.537

2015 12.183

2018 13.945

i https://data.worldbank.org/indicator/NV.IND.MANF.CD

3T it o A eRtoT o 3T1ehs ot W oid €, St foh TohesoT T Sgran at adt & &, |er & o1 SR Sened o ved ¥ ik S Wi
T TSR it el e € SR femea 8 for dsftare amrsare o wiser 3R & w3ifos 7 81 e 2, afosk seared of am
o THTSITRTOT ST S ST TGTHT THISIATE oh1 ST TARTa! ohi T e i STt it 3nvft oft fnmr T 21

TSR SR QISR o 3iehe T dTfeTeht | < ST Hehd &:

Number of net cross-border M&As of purchaser, 1990-2018

1990 2094
1995 3427
2000 6497
2005 5206
2010 5562
2015 6364
2018 6821

i https://worldinvestmentreport.unctad.org/annex-tables/

https://www.oecd.org/coronavirus/policy-responses/foreign-direct-investment-flows-in-the-time-of-covid-19-a2fa20c4/

ATt g © e it ot Ao Uk deiehTioreR T o B9 H 96 BT €| gl % Foi I YIS % SATehs a5 shesishil



1 39 ) e H, Hehe i T ATt 7 ot 31 sfrare wfer 76 18 werdn a8 e At guTed SR e it o ST
AT 3h1 TR 3T 3 Eehe o ST A4 O gl &, o1 Heal UaT Bidil 8| I8 Heal IcdT1eeh Tl oh [T hl ST o STt 8, BIE
AT S ST 1 SIH <l &, T Tt ohi ST T @, SIS o6 SgTaht 3T ASTall shi el & AR F73vet i g et
&, AT TATH T ST AT0E T TR T AR il 31 a8 FE B 1o 7 2T 2, 1 it IS Fiergve H| qTd Sard &
o6 fama o fore wene weh 1fig 1 wiskan ot 8, i1 Stafehen ST ST SIeT 2, Qi 2 STaTfeher STy Y G 3 &
Heh| T HTESTS SdTd & fob AT YStiare # foredfid qecited T &1 @ehal gl JT 3ok STFAR i AT Hehs0l 37l G T8
2| Al STehe AIeaTel o SAEHHIA i HEle SHI §U GH TRt U3 L T8 & S AT oh1 (et 3f a6t weh wrferd ot e €

"The bourgeoisie cannot exist without constantly revolutionising the instruments of production, and thereby the
relations of production, and with them the whole relations of society. Conservation of the old modes of production in
unaltered form, was, on the contrary, the first condition of existence for all earlier industrial classes. Constant
revolutionising of production, uninterrupted disturbance of all social conditions, everlasting uncertainty and agitation

distinguish the bourgeois epoch from all earlier ones.” (Marx, Engels. The Communist Manifesto, emphasis ours)

TR ATt o TR AT hi IUXRT JTd ATHISIATE ok I H TR A1 e, Flifoh IITag 3eh ATAR AHAATE
T T FAAT I LT 8! L6 AT hl ATHHATE o ToT W hel AHSTTAT S, T8 STU ATT | Teh ITer T Tore o what
B TSR AT T T 82 HAiTR ISl G UL HHrAT b AfcrswAor 2 frafa g1 i gat aun § Fafia gmr o1 o
ST T S T & I T I SEITE 8 ATk 36 THad o |TeT TR shiied oht W 7R ST Torshieret  uiterd 31T 2
HIT forzer giiara sht st STl ShTf= o ST e o ST 8| T8 FAT 7T SACTC el & Toh g6 YSit o1 ST=aie Statfokier
3R IuhT T & Foram & s1ger ST 2| ArHTSIaETE 1 UET 1S fgTed H-9-R A 3 @ T8 e o 39 wehR Y J3itshTa
TR UEAT ok Sitfogeh S ST g STfwh 1 ol Weh g, Torereht wraT o farfast srom shifeiT fuet it e urdi <t
F9Teh et & TR T AT §) VA HE WX U R AUedt § Arerd <l O WU 1 % AT W Y Ageh- AT
FATH TEd 5| 3 WX KA FAT & AT el T B

TSI IE fofs ATl 3R 37k T St o1 qeficl @iael! 8| 3Ta § ATEetStT erehi ST YAl S o arer & Jerfa
A & 3R o fEege ot s T % fofe SR S1idier # e Ted 81 98 SSNGR it 3 iy & Yot i U8 O R 8 wE
3o Yo o S8 I1eeh ekl 1 forehrd, gsft €ery o foreamiid greeaed quid: %eh ST 3 /T etehi-aft forami o
Tfeler Sreied H 81 I ©dt 9t WiRiicr off! TR o6 H 9% W difgeh HATATaT Herehi-aT fRaTT o UTATH
ATST T T Teaarst ¥ Uer B W ¥ T 7T o | ARl wud e ¥ fR vt @t # 1977-78 ®
SAfarscaTa At HRAeT 311 FEhT off, T ARA 10 TTEN— ReeTel ol GURT H o6 WY WTE 1 5 FHataes o= wa
ol TR TG AT e 9T AR W 6k A9 f TRAT Tt § @ qs’t § weitienon, gt gea o foeafa
TAECATE BT 31 0 IS ok foTT WINTET TRIVTSE 6 Tt T T STl| AT, ATeHTa Seadl 9 WX § i arieng iR
weaTzat STt g W)

T G, T Tt & el o7 foR YT & A foReid W o i< vl § U S e o femn § @ @ e famm %
I H hacl F Ie2-qee T HH & I ST ATerfag sht Ueh forea-gfbentom ot wgfar i aeg e e 21 98 Teet ot Ared
1 isfr 3 i @S it < AT A ied & o s § o Oeht o Teet e o 4R sl e B Wi Y Oe T Tk
T 2| IS ShT HeREE T o € g T foRaT o

“It is the ultimate aim of this work to lay bare the economic laws of motion of modern society, i.e., capitalist,



bourgeois society.” (Marx)

77 1 forh Sfiamet et o S1fier i o frrarm it afoaTf et & rfcsh vt ATl wTst 1 +ft T # HeE T ol W
T TRTT ST T ot |rgelt S shT RTeT 37T o 1 H SR SAfeeh WTTe 2| Tect @S § AT et § J[& oL a7 7R USh o1
STATRUTSAT T THAT &, IeAa b1 STk o IS o T il Gofiare & 77 99 & G T GHEd 3| 7T 36 @ve § Safwsd
STt (individual capital) % &R 9 USft g o2l qe o Ieared TR SR qed gy OSht o s SRl afsha, oS de, foreia
YT, ASEl o AT T, YSfiarel Bt o UaT Eehl Tishar Tl =i AT id €| Iei wred YisEr shi AT
SITCRgT, FATS o STRAeRLoT, FTST § S ATHTISR it o JTeciTed, 31ie A 3T UaT B aTet fStesdst § 3T ST
W(abstract)mé,ﬁlﬁmﬁ, @,WW@W@@@W@F@TW@,W%W@W@
HTHTISTEh & T THh-GHL i € hid o AT Ga & a1 & foh Tt Ao ST T8 ISt sht STfshar & 38 Teet 370 SATTh
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et @Ug § I WA o ST T AR 2, AT Al S ok TR s S SR sAS o gSfaret oqfi e s
YT ! HHLTA &1 "YSiT" o GUs-2 AR GUS-3 i ISi @UL-1 o o1 FeT Gt ST dehell 81 AT AT o @US-1 i
T o TUST A ST I AT S I 1 FaT1 a8 fawrermar & for Areara e oia I 6t agredr st U Semed 3

T & T © o6 Arewma 1 gS % oed % 9 3faerd o 9 & ot TE uar 21 3 o © foF wve-2 9 @ve-3 @ e
qIUgfAftrE & qe R T, o |t @S- 1 o YRR o SIS i gttt ) ifeh we 9e 8 fof @e-2 ofR @ve-3 w5
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"Monopolies, oligarchy, the striving for domination and not for freedom, the exploitation of an increasing number of
small or weak nations by a handful of the richest or most powerful nations—all these have given birth to those
distinctive characteristics of imperialism which compel us to define it as parasitic or decaying capitalism. More and
more prominently there emerges, as one of the tendencies of imperialism, the creation of the “rentier state”, the usurer
state, in which the bourgeoisie to an ever-increasing degree lives on the proceeds of capital exports and by “clipping
coupons”. It would be a mistake to believe that this tendency to decay precludes the rapid growth of capitalism.
It does not. In the epoch of imperialism, certain branches of industry, certain strata of the bourgeoisie and
certain countries betray, to a greater or lesser degree, now one and now another of these tendencies. On
the whole, capitalism is growing far more rapidly than before; but this growth is not only becoming more and
more uneven in general, its unevenness also manifests itself, in particular, in the decay of the countries which

are richest in capital (Britain).”" (Lenin, Imperialism, the highest stage of capitalism, emphasis ours)
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T ATEd 81 IThT SATATHT B T T T8 TS & 1o FT ST HTI-TohT ST b1 TRIEETAT L Fehal 217 U e
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T T TS A Wi o1 A1 S 8 € Fracer vt dwan § 3o He # it ) oeieher 3et ThR H
Aftwer Yeemer Feftdrg wrerer HfSar o ramdefi UsRR HEred Y Sgiivaes JTCl Y "=ru-era" 3w I d@iftd
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"Obviously, if you write the words Revolution and Uprising with capital letters it makes the thing look “awfully”
frightening, just like the Jacobins. Plenty of effect at small expense. For the people who write this are virtually helping
to crush the revolution and impede the uprising of the working people by supporting the Russian government of the
imperialists, by supporting their methods of concealing from the people the secret treaties, their tactics of putting off

the immediate abolition of the landed estates, by supporting their war policy of “offensive”, their high-handed



insulting behaviour towards the local representative bodies, their presumption to appoint or endorse the local officers

elected by the local population, and so on ad infinitum.

"Gentlemen, heroes of the phrase, knights of revolutionary bombast! Socialism demands that we distinguish
between capitalist democracy and proletarian democracy, between bourgeois revolution and proletarian revolution,
between a rising of the rich against the tsar and a rising of the working people against the rich.” (Lenin, The harm of

phrase mongering)
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"Now only begins the regulation play of the constitutional institutions, which Guizot so very much admired—the
quarrel between the executive and the legislative authority. As against the restorational desires of the united Orleanists
and Legitimists, Bonaparte represents the title of his de facto power, the republic; as against the restorational desires of
Bonaparte, the party of order represents the title of its joint rule, the republic; as against the Orleanists, the Legitimists,
and as against the Legitimists, the Orleanists, represent the status quo, the republic. All these factions of the party of
order, each one of which has in reserve its own king and its own restoration, mutually assert, as against the
usurpational and restorational desires of their rivals, the joint rule of the bourgeoisie, the form within which all the

special claims are neutralized and deferred—the republic. (Marx, Class struggle in France 1848)
et qerTasTTe = ot 39 T, X A1 w6t ATead Sttt i 8 usy R 8

"When Marx designated Bonapartism as the 'religion of the bourgeoisie', in other words as characteristic of all forms of
the capitalist State, he showed that this State can only truly serve the ruling class in so far as it is relatively
autonomous from the diverse fractions of this class, precisely in order to be able to organize the hegemony of the

whole of this class." (Nicos Poulantzas, The Problem of Capitalist State)
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“The big peasants (Grossbauern) [Grossbauern in German literally means ‘big farmer’ - Author] are capitalist

entrepreneurs in agriculture, who as a rule employ several hired labourers and are connected with the “peasantry”

only in their low cultural level, habits of life, and the manual labour they themselves perform on their farms. These

constitute the biggest of the bourgeois strata who are open and determined enemies of the revolutionary

proletariat. In all their work in the countryside, the Communist parties must concentrate their attention mainly

on the struggle against this stratum, on liberating the toiling and exploited majority of the rural population

from the ideological and political influence of these exploiters, etc." (Lenin, Preliminary Draft Theses on the

Agrarian Question for the Second Congress of the Communist International)
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"Under capitalism, the small farmer—whether he wants to or not, whether he is aware of it or not—becomes a
commodity producer. And it is this change that is fundamental, for it alone, even when he does not as yet exploit hired
labour, makes him a petty bourgeois and converts him into an antagonist of the proletariat. He sells his product, while
the proletarian sells his labour-power. The small farmers, as a class, cannot but seek a rise in the prices of agricultural
products, and this is tantamount to their joining the big landowners in sharing the ground-rent, and siding with the
landowners against the rest of society. As commodity production develops, the small farmer, in accordance with his
class status, inevitably becomes a petty landed proprietor." (Lenin, New Data on the Laws Governing the

Development of Capitalism in Agriculture)
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"The proletarian says to the small peasant: you are a semi-proletarian, so follow the lead of the workers; it is your only

salvation.

"The bourgeois says to the small peasant: you are a small proprietor, a “labouring farmer”. Labour economy “grows”



under capitalism as well. You should be with the proprietors, not with the proletariat.
"The small proprietor has two souls: one is a proletarian and the other a “proprietory” soul.

"The Left Narodniks are, in effect, repeating the theories of the bourgeoisie and corrupting the small peasants with
“proprietory” illusions. That is why the Marxists relentlessly combat this bourgeois corruption of the small peasants

(and backward workers) by the Left Narodniks." (Lenin, The Left Narodniks Whitewash the Bourgeoisie)
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"As soon as the Left-Narodnik gentry pass from empty and general phrases about the “labouring peasantry”—phrases
that have been worked to death and reveal ignorance of both The Communist Manifesto and of Capital—to precise

figures, we immediately see how the Left Narodniks white wash the bourgeoisie.

"The bourgeois character of the entire “labouring peasantry” theory is disguised behind catch-phrases and
exclamations, but it is exposed by facts and by a study of Marx’s theory." (Lenin, The Left Narodniks Whitewash

the Bourgeoisie)
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"all the honeyed petty-bourgeois talk of the Narodniks regarding the peasants in general will serve as a shield for the

deception of the propertyless mass by the wealthy peasants, who are merely a variety of capitalists.” (Lenin, The

Tasks of the Proletariat in Our Revolution (Draft Platform for the Proletarian Party), emphasis ours)
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"Capitalists may be small or big, foolish or clever, but this is not a criterion of capitalism. Capitalism means

producing commodities and hiring wage-labour." (Lenin, There’s a Trudovik For You!)
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"Land credit in Russia was represented by two state banks—the Bank of the Dvorianstvo
and the Peasants’ Bank (in 1914 they accounted for more than 60 percent of mortgaged agricultural land)—

and also by eight local dvorianstvo (gentry or nobility)banks, ten joint
stock land banks, and 36 municipal credit societies. By 1914 all land banks had issued 5.4billion rubles of mortgage bo
nds (a form of long term bond that mortgage banks used to attract money from capitalists) and granted long
term loans amounting to 5.3 billion rubles, of which over 3.6 billion rubles was issued on mortgages of agricultural
land—including as much as 60 percent granted to landlords and 40 percent directed through the Peasants’ Bank to
finance the purchase of the landlords’ lands (at excessive prices) by the prosperous kulaks of the countryside, a trend
accelerated by the Stolypin agrarian reform. The demand for agricultural production credit by the rural upper strata was
met by the so-called peasant social institutions and zemstvo funds for small-scale credit and most importantly by
savings bank and credit associations (credit cooperatives). In 1914 there were 18,000 such institutions and associations
with 645 million rubles of outstanding loans. Savings banks in Russia belonged to the state, and the government used
deposits (by 1914, 1.7 billion rubles) to invest in state bonds and mortgage bonds of state land banks." (The Great
Soviet Encyclopedia, 3rd Edition (1970-1979))
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"Most important from the economic standpoint was the participation of foreign capital in the export trade through the
chain of banks controlled by foreign capital (the Russian Foreign Trade, the Azov-Don, the Petersburg International,
and other banks). In an important line of exports such as grain, the banks of the southern ports took over a
considerable proportion, no less than one-half, of the export business, advancing substantial loans to the
planters against 'unreaped' grain, buying through small tradesmen and through their own agents large
holdings of grain, and granting loans in duplicate for the building of elevators, and so forth. Besides the private
banks, the financing of grain exports also attracted the State Bank. Thus in 1910 it advanced 16 million rubles in loans
against grain exports to the planters (landowners and kulak peasants) in Kherson Province, and about 6 million rubles

in Tauride Province, In such large ports as Nikolayev, the grain export business of the banks constituted 35 per cent of



total exports in 1909, and, moreover, three large banks controlled all financing of private commercial firms.

"The main banks taking an active part in the trade in agricultural products, and in grain export operations
particularly, were the Azov-Don, the International, the Petersburg Private Commercial, the Northern, the
Russo-Asiatic (operating chiefly with French capital), the Russian Foreign Trade, and the Petersburg Discount

Bank (working chiefly with German capital).

"Among the remaining large banks heavily involved in the grain trade but still retaining their “national”
independence, the one outstanding example was the Volga-Kama Bank— a stronghold of the old “national”
commercial capital in the Volga-Kama area since the days of the grain barges and manual hauling. As
mentioned previously, the proportion of foreign capital in the basic capital of the above banks was about 30 to
50 pet cent, a figure that may also be used to express the degree to which Russia’s export trade in agri- cultural
products was dependent upon foreign banking capital. (P. I. Lyashchenko, History of the National Economy of

Russia, emphasis ours)
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"World capitalism as a whole, the entire power of international commerce, the might of capital to the tune of thousands
of millions in the hands of the bourgeoisie of all countries are pulling Russia along with them, sustaining and
supporting her bourgeoisie in the towns and in the countryside, including those within the village communes."

(Lenin, The Land Question and the Rural Poor, emphasis ours)
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"But the land question cannot be settled independently of the other problems of the revolution. A correct view of these

problems can be derived from an analysis of the stages through which the revolution has passed. The first stage was the



overthrow of the autocracy and the establishment of the power of the bourgeoisie and the landowners. The interests of
the landowners were closely interwoven with those of the bourgeoisie and the banks." (Lenin, The Extraordinary

All-Russia Congress of Soviets of Peasants' Deputies, emphasis ours)
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"It is necessary to nationalise the banks and the insurance business immediately, and also the most important branches
of industry (oil, coal, metallurgy, sugar, etc.), and at the same time, to abolish commercial secrets and to establish
unrelaxing supervision by the workers and peasants over the negligible minority of capitalists who wax rich on

government contracts and evade accounting and just taxation of their profits and property.

"Such measures, which do not deprive either the middle peasants, the Cossacks or the small handicraftsmen of a single
kopek, are urgently needed for the struggle against famine and are absolutely just because they distribute the burdens
of the war equitably. Only after capitalist plunder has been curbed and the deliberate sabotage of production has been
stopped will it be possible to work for an improvement in labour productivity, introduce universal labour conscription
and the proper exchange of grain for manufactured goods, and return to the Treasury thousands of millions in paper

money now being hoarded by the rich.

"Without such measures, the abolition of the landed estates without compensation is also impossible, for the
major part of the estates is mortgaged to the banks, so that the interests of the landowners and capitalists are

inseparably linked up." (Lenin, The Tasks of the Revolution)
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"Private ownership of land shall be abolished forever; land shall not be sold, purchased, leased, mortgaged, or

otherwise alienated."
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“That capital is oppressive, that it is a predator, that it is the original source of anarchy—in this the petty bourgeois is
ready to agree with the proletariat. But there the similarity ends. The proletarian regards capitalist economy as a robber
economy, and therefore wages a class struggle against it, shapes his whole policy on unconditional distrust of the
capitalist class, and in dealing with the question of the state his first concern is to distinguish which class the “state”

serves, whose class interests it stands for. The petty bourgeois, at times, gets “furious” with capital, but as soon as

the fit of anger is over he goes back to his old faith in the capitalists, to the hopes placed in the “state”.., of the

capitalists!” (Lenin, The Petty-Bourgeois Stand on the Question of Economic Disorganization, June, 1917,

emphasis ours)
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https://caravanmagazine.in/labour/covid19-dominant-caste-panchayats-in-punjab-pass-resolutions-to-reduce-

labour-wages?fbclid=IwAR2AAfZr-DdISRabJ1Wh_d9gMcVrduAzWS3EPvGQO0ilAgx9zr12nNW{SSM4
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"Any atternpt to frighten capitalists with the prospect of bankruptcy is like advising against speculating in shares on the
Stock Exchange because many fortunes have been lost in this way. Capital gains from the bankruptcy of a rival
capitalist or of a rival nation, because in this way capital becomes more concentrated." (Lenin, Collapse of Second

International)
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“ ‘Many have gone through the PRC’s booklet, but, unlike our ‘educators’, none would say and nor has anyone said

that it is about any history or deals with the “history of socialist experiments in the USSR and “Marxist-Leninist



theories on Peasant question.” Those who have read will confirm that not a single paragraph, nay, not even a single
sentence has been used for this purpose. There is no discussion, nor any quote either from history or Marx, Engels,

Lenin or Stalin on peasant question.

“ ‘How can just mentioning the words like in the USSR become history of socialist experiments in the USSR or history
of the policies adopted during transition to Socialism?’ ” (What the new apologists of corporates are and how they

fight against the revolutionaries, ‘The Truth’, Issue 11)
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